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1- Under Single Entry System, if ending capital is less SR P 97y 1 Thef L u’.'.)‘.,l/’(lb‘)g A1
than the opening capital, it represents : ' -& &/ 4t oy [
He Ll (D) drawings ugb/. (©) . profit 6’ B) loss Wl (A)
none of these i
Under Pure Single Entry System, only accounts &£ ¢ 2 S eE L (Wl S
are maintained. Ny P
all of these (L?, (D) nominal u")lo (€ persondl (f; (B) real 35‘7 (A)
Under Single Entry System ______of gach transaction V¢ Ky o sl l il e 1
is recorded. ‘ - bl
allof these ¢l?, (D)  no aspect STk 3S1C), dualdspect A1z (B) single aspect i (A)
The primary objective of non-trading concerns is e W Golk § sl OAF £
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elfare s LW (B) toeam profit tW & (A)
AP oSG e A58 Sl
O aesd

all of these U7y (D) trading =7 (C)
Amount or property received to a non-trading concern

from the estate of a deceased is called

legacy <*Ls (D) admission fee ‘ﬁ" &b (C) subscription “#42 (B) donation .& (A)
The receipts & payments account is prepared to 12 r#/ LS (}” =K Uit st Ul v
know ’ F#.o-e bl

profit & opening cash ¢ Juiw  (A)

ending cash (& ¢/ (D) loss @l (C)

Subscription received in advance during a specific 02 02/ U J’i’*uw Lo S
accounting period is called : il bl

liability (/.3 (D) asset ¢l (C) expense &/ (B) income .47 (A)

is not depreciable asset. | s Ot Jm}; il
fumniture &} (D) land %) (C) machinery (§#* (B) plant = (A)
For business is/are depreciation. -Ute dir/ éf MK
liabilities Uis3 (D) assets =k ik (C) expenses =bkl7 (B) income 447 (A)
Under diminishing balance method depreciation is g (> St )l e 2k d} od
calculated on value. ‘ - (3|g
market J Q,CL (D) scrap /‘v/ (C) written down én ﬂ/ (B) original S (A)
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abnormal loss gl (¢ (B)
allof these (U7, (D)

Consignoris a
agent UV (D) purchaser Jlx/ (C)

Relation between consignor and consignee is

debtor and creditor ol#7} sl & (B) -

principal and agent %1 sl Jr"{ (D)
The debenture holders are entitled to receive
from company.

dividend (+** (D) salary o7 (C)

Maximum number of members in Public Limited Compan)’

is
fifty i (D) one thousand .i;£i~ (C)
Joint Stock Company is formed under companies
ordinance
1995 (D) 1990 (C)
The liability of :?;hare holders in compaﬂy is generally
_oint S (D)

For a firm interest on capital is
4

liability (/5 (D)

current »2y (C)

asset 2kt (C)
The person who have entered into partnership is
individually called

creditor o} (D)

any part in the management is known as
nominal ¢tz i¢ (D) active J%¥ (C)
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firm ¢/ (C)
The person who neither contribute any capital nor takes

partner.
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Note: Section I is compulsory. Attempt any THREE (3)
questiohs from Section II.

2 - Write short answers to any FIVE (5) questions.

i-
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Section - I J3l <o

What do you know about "Single Entry System"?

AN T

(2x6=10) -Zof iz P Loy (5) 8k = 07 -2
o Y T sk £ "Bl e 1

ii - Construct the concept of statement of affairs. -1
iii- Explain consignment. ey SUp I it
iv- Give any two examples of normal loss. & Ko s Sud g v

v - Why del-credere commission is paid to consignee? e J(g J Iy u{ uﬁ-’{/,,t‘/ Jj s ,gld’ -V
vi- What do you know about legacy? e Taet L2 -vi

vii- Why the entrance fee is paid to non-trading concerns? fe (}lg ol usd w?’ sty f s JJV“/{ - vii
viii - Define surplus. EEurd SuTH% - viid
3 - Write short answers to any FIVE (5) questions.  (2x5=10) -é‘(f u&'i/ﬂ L =i (5) ét P Jf 3

i- Elaborate the concept of depreciation. g EndP L b)) -i

ii- |f depreciation on asset has not been enforced then £ ulﬁf;&; KU I uf 1 d:r/{ 20t 0 i

what will be the effect on profit and loss? ' Wy
iii- Which are the different kinds of Joint Stock Company? fup U F et S i
iv- What is meant by articles of association? el Ve bl uld L L~

v- What do you know about issued capital? S bl L bpolbflo T v
vi- Who is nominal partner? e tn W o> prelal o“j ¥ o-vi

vii- In how many ways a firm may be dissolved? <, J(g o (5/’ J Ry 2 Gq/“uﬁ u?/fu'/ - vid
viii- Give four features of partnership. -2 U wler U S §F - viii

Section - IT (22 -

4. Raza keeps his books under Single Entry System, his (20) < B BTG B FL o e ST - g
e J“S bryg rt’/'l"ui CJ;’L #2015 b YL JJ’

position on start and at the end of financial year 2015 was

as follows:

Account Titles Jan 01, 2015 |Dec 31, 2015 +2015 ~531| »2015 du‘»?g/ rté: u?l«f
Cash in hand 7.915/- 8,735/- 8,735/- 7,915/ B
Debtors 8,610/ 10,255/- 10,255/- 8,610/ )3
Creditors 1,270/- 4,480/ 4,480/ 1,270/- A
Bank over draft - 5,400/- 5,400/- A Sk
Stock 13,560/ 9,000/ 9,000/- 13,560/- 023
Furniture 10,000/- 10,000/- 10,000/ 10,000/ P
A10

ey -2 AEH
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During the year he introduced a fresh capital of
Rs.10,000/- and withdrew cash Rs.6,000/-.
Depreciate furniture by 10 %.
Required:
Prepare st-atehent of Profit and Loss account as on

31st Dec. 2015.
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5- Following is the Receipts and Payments account of (20) x4 u”""f( #2012 531 KJszy.ruC‘- s =8

Multan Sports Club for the year ended on 31st Dec. 2012.

Receipts - Jirs
Opening Balance Rs.12,000/- S S
Subscription Rs.17,000/- ol
Entrance Fee Rs.8,000/- uﬁ" oy
Donation Rs.14,000/- b
Sale of Tickets Rs.1,000/- e
Rent Received Rs.6,000/- Vi S
...... Rs.58,000/-

Additional Information:

Subscription in arrear Rs.1,000/-

Unearned rent Rs.1,500/-

Salaries outstanding Rs.1,000/-
Required:

Prepare Income and Expenditure account.

e b 2K Ut

Paynients .. UL

Salaries Rs.14,000/- ujlf
Repair Rs.5,000/- 2y
Furniture Rs.15,000/- AP
Investment Rs.2,000/- S
Stationery Rs.1,000/- )
Closing Balance | Rs.21,000-| ™y
...... Rs.58,000/-
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& 21,0008 7 b2l
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g- On 1st January, 2011 Hammad Company purchased (20) < 21,000/-576/?41. &‘{)Lz/;2011 u’»"?ﬁ/ -6

machinery for Rs.21,000/-. Installation cost Rs.1,000/-
The estimated life of machinery is 10 years, aﬂér which its
breakup value will be Rs.1,000/- only.

Required:
Find out the amount of Annual depreciation under fixed
installment method and prepare machinery account for

first five years.

7 - Sarim Ali consigned goods valued Rs.1,20,000/- to Irfan. (20)

Sarim Ali paid cartage Rs.5,000/- and insurance Rs.3000/-.

Ifan paid expenses of Rs.2,000/- and also sent a draft

of Rs.30,000/- as an advance to consignor. He is entitied

to 5% commission on sales. He sold 7 goods for

Rs.1,60,000/-. Irfan sent a cheque with the account sales.
Required:

Give Journal entries in the books of Sarim Ali and

prepare consignment account.
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